President's Spot

We want to hear from you! Please give us a
call at 713-785-4070 and let us know what
we may do for you. There are plenty of
insurance options available to fit your
exposure needs. Please let us know if you
have a concern to discuss. We should be
able to help you in a competitive manner.

Frank H. Comiskey, CIC, CPCU

|
In today's business.....

Every company, regardless of size, is a
potential target for white collar crime.
Experts acknowledge that this is one of
the fastest growing, most prevalent
problems facing business today. The
changing economic environment,
advancements in technology, and
international expansion make the threat
of loss more ominous that ever before.

A comprehensive Crime policy is an
absolute necessity for corporate
managers concerned with protecting
their company's assets today and in the
future. White collar criminals may not
look dangerous, but they can cause
financial havoc inside a company and
destroy a business and its credibility.
You can take preventative measures
through the implementation of a
comprehensive risk management
program, which should also include a




Crime policy.

The Crime policy can provide coverage
for the following:

Employee theft

Premises cover

Transit cover

Depositors Forgery

Computer Theft & Funds Fraud
Investigation Cost

Call to speak to one of our experienced
commercial lines account managers for a
quote.

FAQ's about Surety Bonds

What is a Surety Bond?

It's a three party contract between:

e The Principal - the primary
party who will be performing a
contractual obligation.

e The Obligee - the party who is
the recipient of the obligation.

e The Surety - who ensured that
the principal's obligations will
be performed.

Is the Surety bond anything like




insurance?

Bonds are considered a specialty form
of insurance, and the Surety is almost
always an insurance company. Bonds
are very different than insurance,
however because the beneficiary is a
third party.

Who benefits from the Surety
bond?

The Obligee is the main beneficiary
under the bond, but the principal
benefits too. If the principal cannot or
will not perform, the Surety steps in
and makes good on the Principal's
obligation. The Obligee also has an
obligation under the bond however. If
the Obligee fails to fulfill their
responsibilities under the contract or
agreement, neither the Principal or
Surety has any liability.

What kind of surety bonds are
available?

There are two main categories of
Surety bonds: contract bonds and
commercial bonds.

Contract bonds guarantee that the
contractor will fulfill his or her
commitment according to
specifications in the construction
contract. A few types of contract
bonds include: Bid bonds, Performance
bonds, Payment bonds, Supply bonds,
and Maintenance bonds.

Commercial Surety bonds guarantee
performance by the principal of the
obligation or undertaking described in
the bond. Some types of commercial
bonds are: License bonds, Permit
bonds, Public Official bonds, and
Federal bonds.

There is certainly a lot to know about
bonds. If you have any questions or
concerns, please feel free to call and
ask us!




Frank Comiskey Agency, Inc

5858 Westheimer, Suite 407
Houston, Tx 77057
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P.O. Box 570187
Houston, TX 77257
713.785.4070
800.343.6205
713.785.1001 fax
800.343.6206 fax
www.frankcomiskeyagency.com




